
COST-BENEFIT ANALYSIS OF PROPOSED OFFICES FOR ONE YEAR RENT
	Cost profile
	Wuse 2
(Rates)
	Wuse zone 5 (Rates)
	Amount
Wuse 2(=N=)

	Amount
Wuse zone 5(=N=)

	Rent
	347.5sqm @ N48,000
	277sqm@ N30,000
	16,668,000
	8,310,000

	Service charge
	N7,000 per sqm
	N12,000 per sqm
	2,432,500
	3,324,000

	Diesel deposit
	N15,000 @ per sqm
	-
	1,000,000
	4,155,000

	Agency fee
	10% rent
	10% rent
	1,668,000
	831,000

	Vat
	0.75% rent
	0.75% rent
	125,100
	62,325

	Stamp duty
	0.78% rent
	0.78% rent
	130,104
	64,818

	Total
	
	
	22,869,704
	17,162,143



The analysis above reveals that the office @ Wuse zone 5 is cost effective by difference of Five Million, Seven Hundred and Seven Thousand, Five Hundred and Sixty-one naira(N5,707,561) only when compared to the office @ Wuse 2. 
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